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F.0.B. PRICE RELATIONSHIPS, 1955-56 
PACIFIC COAST CANNED FRUITS 
CLING PEACHES, PEARS, APRICOTS, FREESTONE PEACHES, AND FRUIT COCKTAIL 


Introduction 


This revised report is issued for the Pacific Coast canned fruit industries 
to provide their participants with the latest available economic and marketing 
information, The data summarized here, including statistical information on 
f£.0.b. prices and their relations to the major factors affecting them, are for 
use by canners, distributors, and grower groups in their consideration and 
formulation of production and marketing policies and programs. Such specific 
marketing data and price relationships have been examined and reviewed with in- 
dustry groups in detail and in relation to alternative marketing plans at group 
meetings. 

Here are shown the final industry data on recorded packs, canners' stocks, 
and shipments for the 1955=56 marketing season. Hence, this report supercedes 
the two earlier reports recently issued.2/ In response to various requests, 
this report also includes a summary discussion of the 1955-56 marketing year 
for the various canned fruits and comments on, as well as presents, substantial 
data on the general national economic situation and outlook. These supplemen= 
tary sections and data are to provide a background for consideration of the 
1956-57 canned fruit marketings from the 1956 pack and supplies. 

1/ Hoos, Sidney, Canned Cling Peaches, Preliminary Report, 1955-56, F.0.B.. 
Price Relationships (Berkeley: California Agricultural Experiment Station, 
June, 1956), lup. Processed. 

Hoos, Sidney, Preliminary Report--1955-56 F.0.B. Price Relationships, 
Pacific Coast Canned Fruits, Cling Peaches, Pears, Apricots, Freestone Peaches, 
and Fruit Cocktail (Berkeley: University of California, Division of Agricul- 


tural Sciences, Agricultural Experiment Station, June, 1956), 31p. (Giannini 
Foundation Mimeographed Report No. 188.) Processed. 
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First are summarized the 1955-56 industry average f.o.b. prices and move- 
ments for the major canned fruits. Then are stated some average relationships 
between the f.o.b. prices and major selected factors for canned clings, pears, 
and apricots. Such information is followed by comments on the canned fruit 
data and their sources. The statistical tables begin with historical data on 
the various canned fruits, followed by economic indicators of the nation's 


business conditions, 
Results 


The f.0.b. prices which reflect the average industry experience during the 


1955-56 marketing year are summarized as follows: 
industry average 
Canned fruit f.0.b. prices 


California cling peaches (choice, No. 23) 


California apricots (choice, No. 23) 


Pacific Coast pears (choice, No. 23) 


Pacific Coast Elberta freestone peaches (fancy, No. 23) 
California fruit cocktail (choice, No. 23) 


Hawaiian pineapple (fancy, sliced, No. 2), 
f.o.b. San Francisco 





The movements of canned fruit from canners and related statistics during 
1955-56 are given in detail in the appended tables, But the following summary 
table indicates the high lights: 
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3. 


| |____ Movement from canners, 1955-56 + 
Canned fruit Total Domestic commercial 


thousands of cases; 2 No. 25 basis 





California cling peaches 
California apricots 


Pacific Coast pears 


| Pacific Coast freestone peaches 


California fruit cocktail 


Also, it is estimated that some 12,800,000 cases of pineapple moved into 
trade channels through packers! and importers! shipments for domestic civilian 
consumption. 

In addition to providing the basic marketing information summarized above 
and in the attached tables, below are shown the results of statistical analyses 
of various major factors related to the industry average f.,o.b. prices of 
canned cling peaches, pears, and apricots. The major price-affecting factors 
include the domestic commercial movement from canneries, the level of national 
disposable personal income, and the relative level of prices of canned fruits 
competing with the respective canned fruits. The f.0.b. price relationships 
are summarized as follows: 

Canned Cling Peaches 

A change of 1,000,000 cases (2) No. 23 basis) in the commercial 
domestic movement of California canned cling peaches, considered by 
itself, was on the average accompanied by a change in the opposite 

direction of about 15 cents a case in the f.o.b. price (choice, No. 23) 


of canned cling peaches. 
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An increase of 10 per cent in the index of disposable income, 
considered by itself, was on the average accompanied by an increase 
of about 37 cents a case in the f.o.b. price (choice, No. 23) of 
canned cling peaches. 
A change of 10 points in the adjusted index of prices of com= 
peting canned fruits, considered by itself, was on the average ac- 
companied by a change in the same direction of about 23 cents a 
case in the f.0.b. price (choice, No. 23) of canned clingstone peaches. 
Differences between the actual f.o.b. prices of canned cling peaches (choice, 
No, 23) and those accounted for by the statistical analysis are given in 
Table 5 of this report, 

Canned Pears 

A change of 1,000,000 cases (2); No. 24 basis) in the commercial 
domestic movement of Pacific Coast canned pears, considered by itself, 
was on the average accompanied by a change in the opposite direction 
of about 60 cents a case in the f.o.b. price (choice, No. 23) of 
Pacific Coast canned pears. 

An increase of 10 per cent in the index of disposable income, 
considered by itself, was on the average accompanied by an increase 
of about 50 cents a case in the f.o.b. price (choice, No. 23) of 
Pacific Coast canned pears. 

A change of 10 points in the adjusted index of prices of com= 
peting canned fruits, considered by itself, was on the average ace= 
companied by a change in the same direction of about 19 cents a 
case in the f.o.b. price (choice, No. 23) of Pacific Coast canned 


pears. 
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Differences between the actual f.o.b. prices of Pacific Coast canned pears 
(choice, No. 24) and those explained by the statistical analysis are given in 
Table 9 of this report. 

Canned Apricots 

A change of 1,000,000 cases (2h No. 24 basis) in the commercial 
domestic movement of California canned apricots, considered by itself, 
was on the average accompanied by a change in the opposite direction 
of about 60 cents a case in the f.o.b. price (choice, No. 24) of canned 
apricots. 

An increase of 10 per cent in the index of disposable income, 
considered by itself, was on the average accompanied by an increase 
of about 29 cents a case in the f.o.b. price (choice, No. 23) of 
canned apricots. 

A change of 10 points in the adjusted index of prices of com= 
peting canned fruits, considered by itself, was on the average ac- 
companied by a change in the same direction of about 12 cents a 
case in the f.o.b. price (choice, No, 23) of canned apricots. 

Differences between the actual f.o.b. prices of canned apricots (choice, No. 23) 
and those explained by the statistical analysis are given in Table 13 of this 


report. 
Data 


Although the sources of the data on which this report is based are indi~ 
cated in the footnotes of the various tables, the following supplementary ex- 
planations may be noted for the 1955-56 prices, movement data, and other 


economic information used in the price analyses. 
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The f.0.b. prices of cling peaches, Elberta freestone peaches, pears, 
apricots, and fruit cocktail are industry average prices reflecting cannery 
operations and sales experience during the period June 1, 1955=May 1, 1956, 

The final month of the marketing year 1955+56 reflects f.0.b. price experience 
such that the prices recorded here can be considered representative of 1955-56, 
The f.0.b. prices for canned pears and Elberta freestone peaches are based on 
reports through the Northwest Canners Association and through the Canners 
League of California, The f.o.b. prices for California canned apricots are 
based on reports through the Canners League of California. The f.o.b. prices 
for California canned cling peaches and fruit cocktail are based on reports 
through the Cling Peach Advisory Board. The price data for Hawaiian pineapple 
are based on published quotations supplemented by trade information. 

The data on canner stocks and movement are based on reports issued by the 
following agencies: for cling peaches and fruit cocktail, the Cling Peach Ad- 
visory Board; for California canned apricots, pears, and freestone peaches, 
the Canners League of California; and for Northwest canned pears and freestone 
peaches, the Northwest Canners Association. The movement data for canned pine- 
apple were derived from published reports checked with trade sources. 

The index of United States disposable personal income is based on regular 
reports issued by the U. S. Department of Commerce. The levels of competing 
canned fruit prices, for each of the fruits, are measured by indexes constructed 
as indicated in Tables 6, 10, and 1) appended to this report. Exports are based 
on U. S. Department of Commerce reports, and United States government purchases 


are from trade sources based on government released information. 
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Economic-Marketing Conditions for the 1956 Fruit Canning Season 


Canned Fruit Marketing 


To supplement two vepcrtet” just issued for use by the fruit industries, 
this report presents some additional economic=-marketing information bearing 
upon the 1956 canning season. Such materials include the marketing situation 
of the 1955 packs, in light of the market situation during the 1955-56 market- 
ing year, and a review of the general national economic situation as a base 
for the market for the 195657 packs. 

Canned Cling Peachese=~The available preliminary data provide the basis 
for noting that, in terms of f.o.b. total movement from canners, the figure 
of 16,925,000 cases for 1955-56 is the largest on record, but the 1955 pack 
(17,923,000 cases) was under the peak attained in the 1951-52 (19,115,000 
cases). Although government purchases (511,000 cases) of canned cling peaches 
were less in 1955-56 than in some previous years, exports of canned peaches 
during the year just closed exceeded by a substantial amount any of the other 
postwar years, The exports in 1955-56, however, were less than the levels 
generally prevailing during the prewar years. When government purchases and 
exports are subtracted from f.o.b. total movement of canned clings, we find 
that during 1955-56 the f.0.b. commercial domestic movement of clings exceeds 
the corresponding figure of all other years except 199-50 which was influenced 
by the Korean situation. Thus, with the heavy pack of clings in 1955-56, the 


1/ Hoos, Sidney, Canned Cling <esch cea Dreamers Report--1992-26 F.0.B. 
Price Relationships (Berkeley: June, 1956), lp. (California icultural Ex- 
periment Station) Processed. 

Hoos, Sidney, Preliminary Report--1955-56 F.0.B. Price Relationships-~ 
Pacific Coast Canned Fruits, Cling Peaches, Pears, Apricots, Freestone Peaches, 
and Fruit Cocktail (Berkeley: University of California, Division of Agricul~ 
tural Sciences, Agricultural Experiment Station, June, 1956), ‘3ip. (Giannini 
Foundation Mimeographed Report No, 188.) Processed. 
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8. 
relatively small canners' stocks at the beginning of that year in conjunction 


with a substantial commercial domestic movement as well as exports, resulted 
in marketing year-end canners'! stocks at a level lower than was envisaged in 
the minds of many when the year began. 

The strong movement of canned cling peaches during 1955-56 occurred along 
with an increase in the industry average f.o.b. price to $5.70 per case 
(choice, No. 24), which exceeds that of any previous peacetime year. This 
unique relationship between f,0.b. movement and price developed during a year 
when national output and income expanded to all-time record levels. Of sub- 
stantial importance, however, was the impact of the low level of canners! 
stocks on hand at the beginning of the year. The evidence indicates that, by 
the time the new pack of 1955-56 was available for distribution, the supply 
pipe line from canners to retailers was in a position to absorb substantial sup-~ 
plies. Detailed examination of the movement data shows that, in response to re- 
quirements for refilling the pipe line in addition to meeting consumer needs, 
canners! f.0.b. movement was unusually high during the first part of the market- 


ing year. This situation is shown by the following tabulation: 
Number of cases 


Average f.0.b. monthly movement (2h No. 22 basis) 
June 1, 1955-January 1, 1956 1,533,838 
June 1, 195S=April 1, 1956 1,443,656 
June 1, 1955-May 1, 1956 1,42h,343 
January 1, 1956-April 1, 1956 1,233,234 
January 1, 1956-May 1, 1956 1,232,726 


Canned Fruit Cocktail.--The situation with respect to canned fruit cock= 
tail has some similarities but also important differences when compared with 
canned cling peaches. Whereas the f.o.b. price for canned clings attained 
record levels in 1955-56, the f.o.b. price for fruit cocktail was about the 


same as the previous year and less than several earlier years. Yet, canned 
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9. 


fruit cocktail experienced a strong, if not record-breaking, f.o.b. movement. 
Beginning the 1955-56 year with 1,226,000 cases in canners' hands and then 
with a pack of 9,809,000 cases, total supply available for distribution by 
canners during 1955-56 amounted to 11,035,000 cases, which was about three 
quarters of a million cases above the record total supply established in the 
previous year. Here, as in cling peaches, strong domestic commercial move- 
ment, but supplemented by an all-time record level of exports for cocktail, 
resulted in year-end stocks in canners' hands of about 1,500,000 cases. 
Similarities between clings and cocktail include heavy packs, strong do- 
mestic commercial novaeanh;- aad increased exports. The differences include an 
advance price of clings compared with a stable price for cocktail and a mark- 
edly different behavior of seasonal shipments. The movement of canned fruit 
cocktail from canners' hands strengthened on an accumulated basis as the mar- 


keting year progressed. This is indicated by the following tabulation: 


Number of cases 


Average f.o.b. monthly movement (2h No. 24 basis) 
June 1, 1955-January 1, 1956 688,483 
June 1, 1955-April 1, 1956 736,789 
June 1, 1955-May 1, 1956 747, 654 
January 1, 1956-April 1, 1956 849,502 
January 1, 1956-May 1, 1956 851, 20 


The total movement of canned fruit cocktail from canners' hands reached 
record levels in 1955-56, although the domestic commercial movement was slightly 
under the levels reached in 197-))8, 

Canned Pears.--In Pacific Coast pears, record f.o.b. canner shipments were 
reached in 1955-56. Beginning with the record pack of 7,8)9,000 cases, sup- 


plemented by the carry-over of 1,545,000 cases, there resulted a total supply 
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in canners' hands available for distribution in the amount of 9,392,000 cases 
which exceeded by more than a million cases the record established in the pre~- 
vious year, With an average f.o.b. price about 20 cents per case less than two 
previous years, in the face of a strong income situation, total movement of 
Pacific Coast pears from canners! hands reached an all-time high of 7,785,000 
cases, or about a million cases more than the record previous year. In pears, 
also, exports exceeded substantially the levels of the earlier postwar years 
but were about half of the average exports of canned pears during the prewar 
years. Yet, commercial domestic movement of Pacific Coast canned pears from 
canners' hands is recorded at 7,035,000 cases which is an all-time high com= 
pared with 6,272,000 cases of the previous year. 

Canned Apricots.==The situation during 1955-56 for California canned apri- 
cots included the following distinctive features. With wide fluctuations usual 
in the apricot crop, that of 1955 was such that a peak was reached with a rec- 
ord pack of 5,782,000 cases attained. A pack of about this size had not been 
experienced since 1937=38, Although canners' stocks at the beginning of the 
marketing year were at a low level (222,000 cases), the pack was such that to- 
tal supply available for distribution during the year by canners was over 
6,000,000 cases which was substantially higher than any earlier year. But the 
movement from canners! hands attained record levels so that canners!' stocks by 
the end of the year (presently recorded at 1,176,000 cases) were substantially 
less than had been previously envisaged when the record pack was recorded, The 
large movement of canned apricots occurred with the support of a decreased av= 
erage f.0.b. price ($5.10 for choice, No. 23, the second lowest in the postwar 
years). 

Canned Freestone Peachese==The 1955=56 marketing situation of Pacific 
Coast freestone peaches also reflected a unique situation. The expanded mar- 


keting of canned freestone peaches reflected a record pack of 3,988,000 cases, 
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which resulted from a sufficiently increased pack in the Pacific Northwest so 
as to more than offset the decreased pack in California. Total supply of 
canned freestone peaches on the Pacific Coast available for distribution by 
canners reached a record level of h,l6,000 cases, Although canners! stocks 
at the end of the year are estimated to be close to 588,000 cases, which ex-~ 
ceeds the carry-out of earlier years, the total movement from canners! hands 
reached a new record level of almost 3,900,000 cases. This movement was at- 
tained in the face of a higher average f.o.b. price ($6.78, fancy, No. 23's) 
than the previous year and with support of expanded income in the hands of 
consumers. Although canned cling peaches definitely experienced a strong mar~ 
ket in 1955-56, as commented upon earlier, the market disappearance of canned 
freestone peaches continues to expand. This situation, which concerns with 
the demand competition between canned cling and canned freestone peaches, is 
of interest to growers and canners. 

It also should be noted that the movement of canned pineapple into trade 
chamnels through packers and importer shipments for domestic civilian consump- 
tion reached 12,800,000 cases during 1955-56-~about the same figure as in the 
previous year~-and greater than all earlier years, except 1950-51. 

The over-all picture of canned fruits may be summarized in aggregate terms 


by the following tabulation which compares 1955-56 with 195-55: 
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Pacific Coast Supply and Movement, 1954=55 and 1955-56 





1954-55 

California clings 
California apricots 
Pacific Coast pears 
Pacific Coast frees 
California cocktail 


1955-56 
California clings 
California apricots 
Pacific Coast pears 
Pacific Coast frees 








| United | | Average 
States Fob. f.o.b. 
Canners' on} F.o.b. government commercial price?/ 
hand at end total direct domestic | (per case 
Pack movement | purchases ports movement | 24 No. 4 
rS™t*™C~t*é‘“‘“‘“C;CSCSC‘#MHOUSandS Of cases; 24 No. OF basis dollars 
14,086 5.17 
3,167 5.66 
6,272 6.92 
3,840 6.45 
7,927 6.57 
Total of five fruits| 36,72 35,292 
14,91) 5.70 
4, 602 5.10 
9, 394 7,036 6.72 
4 4k6 3, 858 6.78 
11,035 8, 387 6.56 


California cocktail 


Total of five fruits] 45,350 





49,359 38, 797 


a/ The average f.o.b. prices are per case for choice, No. 23, for all the fruits except Elberta freestone peaches for 


which the price is for fancy, No. 23. 


The prices reflect cannery operations for the period June 1, 1955-May 1, 1956. 


Sources: 


Cling Peach Advisory Board, Canners League of California, Northwest Canners and Freezers Association, and 


U. S. Departments of Agriculture, Defense, and Commerce. 
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13. 
Economic Situation 


National Income.--Reference was earlier made to the national income situa- 
tion during 1955-56. The prospective situation for national income and employ- 
ment for 1956-57 is of importance to the fruit industries as a base for maintain- 
ing and expanding trade and consumer demand for canned fruits. During the 
past year, national income has continued to trend up. In the analyses of market 
prices for canned fruits, the "purchasing power" measure used is national dis- 
posable personal income. Its behavior in the postwar years on marketing year 


bases is as follows: 


United States 
disposable per= 
sonal income 


billions of dollars 






| Marketing sagt 






| 1947-8 

| 194,8-h9 
1949-50 

| 1950-51 

1981-2 

| 

| 












1952-53 
1953-5h 
195-55 
1955-56 


252.6 
260.1 





Reports in recent weeks by some observers have suggested that some "soften- 
ing" is occurring in the national employment and inceme situation. Particular 
mention has been made with reference to the automobile industry, other consumer 


durables, and in some textiles. In order to provide the canned fruit industries 
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with some basic information bearing upon the national income and employment 
situation, selected pertinent data are presented in the appendix tables. 

The following quotation from a statement issued by the U. S. Department 
of Agriculture and approved by its Outlook and Situation Board, May 18, 1956, 
Suggests the over-all national farm picture in relation to the general economy: 

"Farm product prices in general have continued to rise in 

recent months following the seasonal peak in marketings. The 

index of prices received by farmers in mid-April averaged 

4 percent higher than in mid-December. Average prices of both 

crops and livestock products advanced but the largest gain was 

in prices of meat animals. Prices paid by farmers for produc-— 

tion and family living items have also moved up slightly in re- 

cent months. The ratio of prices received to prices paid (parity 

ratio) in April was 82, the same as March but was 2 points above 

December. Since mid-April, central market prices of many farm 

products have strengthened. Increases occurred for feed grains, 

Soybeans, potatoes and livestock products. 

"Economic activity in the second quarter is continuing at 

the level of the first. Business investment outlays for new 

plant and equipment are advancing further from the record first 

quarter level and Government expenditures are still moving up- 

ward. Rising consumer incomes support a high level of consumer 


buying, but auto sales are lagging. The rate of inventory ac- 
cumulation also slowed somewhat by the end of the first quarter." 


Business Conditions.—-It is clear that, during the second quarter of the 
calendar year 1956, business for the country at large has held at about the 
same level as the previous quarter. Aside from seasonal variations, national 
employment and total output changed little. Unemployment continues to be 
relatively small and, in April, 1956, was 3.9 per cent of the civilian labor 
force. National consumer income continues to advance, business inventory ac- 
cumulations eased off some in April, and further easing will result as auto- 
mobile production is cut back as indicated by some companies. But the over- 
all business of the country, with few exceptions, is operating at or near 
capacity rates and most wholesale prices are holding firm, while some continue 
to rise. Consumer disposable income, after adjusting for taxes, is running at 


the annual rate of about $277 billions, which is a billion dollars more than 
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the rate at the end of 1955. The first quarter annual rate of $277 billions 
compares with $261 billions for the same period of the previous year. Some 
observers believe that, when the final figures are in, they will show that 
consumer's disposable income has been slowing in recent months, but in over- 
all terms growth is expected to continue. National employment is expected 

to remain at high levels and current developments suggest increased wage rates 
in certain industries. 

Consumer Credit.—Considerable attention is being given to the trend in 
consumer credit purchases. During the past several months, the rate of in- 
crease in consumer credit has eased, due in part to the slower rate of auto- 
mobile sales, and consumer repayments on credit contracted the previous year. 
Recent action by the Federal Reserve Board may result in tighter consumer credit 
so that the rate of grewth of installment credit would ease. Total retail 
trade has held steady since the beginning of 1956. It should be noted that 
among the business groups which experienced increased sales during March were 


food stores. 


Short- and Intermediate-Term Consumer Credit Outstanding 
March 31, 1956, and Year-Ago Comparison 













; Year ended 
March 31, | March, | March, {| March 31, 
|__1956 1956 1755. | 1956 





Type of credit 














| 

| 

Installment credit, total 27,964 | 
Automobile paper 14,565 
Other consumer goods paper 6,137 
Repair and modernization loans 1,599 
Personal loans 5,663 


Noninstallment credit, total 7,572 


Single-payment loans 2,839 
Charge accounts 2,933 
Service credit 1, 800 


Total consumer credit 35,536 


Source: Board of Governors, Federal Reserve System. 
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Construction.—-Of particular importance for supporting the level of na- 
tional income during 1956-57 is the situation with respect to demand for invest- 
ment goods. Reports indicate that business outlays for plant and equipment dur- 
ing the first quarter of 1956 ran at an annual rate of about $33 billions and 
are expected to reach about $35 billions during the second quarter of 1956. 
Types of industry undergoing plant equipment expansion include manufacturing, 
iron and steel industries, motor vehicles, chemicals, petroleum, and coal. Sub- 
stantial expansion programs are also being made by various public utilities. 
Heavy construction contracts during 1956 so far are ahead of the comparable 
period last year. Also, the trend is up in public construction. It may be 
that some impact during a part of 1956-57 will be felt from the national pro- 
gram for highway construction. 


Gross National Product, Seasonally Adjusted Annual Rates 
First Quarter 1955 and 1956, with Percentage Change 


ercentage change 
first quarter 

1956 from first 
quarter 1955 


Gross national product 
Personal consumption expenditure 
Durable 
Nondurable 
Services 
Gross private domestic investment 
New construction2, 
Producers! durable equipment 
Change in business inventories 
Net foreign investment 
Government purchases of goods and 
services 
Federal (excluding sales) 
National security 
State and local 





a/ Includes expenditures for crude petroleum and natural gas drilling. 


Source: 


U. S. Agricultural Marketing Service, The Demand and Price Situation 
(Washington, D. C., May, 1956), p. 8. 
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The dollar rate of residential construction has varied, with the first 
quarter for 1956 being under the fourth quarter of 1955. Indications are that, 
during the second quarter of 1956, residential construction will be near the 
rate of the first quarter. It is reported that the Veterans Administration ap- 
praisals have increased for the fourth successive month, but this trend in part 
is offset by a slight decline from the preceding month in FHA mortgage commit- 
ments. 

Inventories.e—-The interest in inventory levels directs attention to the 
observation that inventory accumulation, which had been going on rapidly dur- 
ing most of 1955 and early 1956, eased off by the end of the first quarter of 
1956. Comparative analysis of recent and current data suggests that, in rela- 
tion to over-all sales, inventories cannot be considered to be out of line in 
view of historical experience. 

Production.--National industrial production, measured by the Federal Re- 
serve Board's index, which had declined in March, increased back up to 142 in 
April, 1956 (average 197-1949 = 100). 

Durable manufactures production for April was above that of February but 
under the peak level attained during the last quarter of 1955. The output of 
primary metals and machinery reflected gains. Chemicals and petroleum products 
continued trending up, and production of textiles and apparel increased during 


April. Minerals output has been steady since February. 
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18. 


Indexes of Industrial Production of Major Industrial Groups 
Average January-April, 1955 and 1956, with Percentage Change 


Percentage 
5 change 
|_per cent | 


Durable manufactures 
Primary metals 
Metal fabricating 
Clay, glass, and lumber products 


° 


= 
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Furniture and miscellaneous 
Nondurable manufactures 

Textiles and apparel 

Rubber and leather products 

Paper and printing 

Chemicals and petroleum products 

Food, beverages, and tobacco 
Minerals, total 
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Source: 


U. S. Agricultural Marketing Service, The Demand and Price Situation 
(Washington, D. C., May, 1956), p. 9. 


The important basic steel industry continues to operate close to capacity 
and the level of orders now on hand suggests continuation of a high grade of 
output into the third quarter of 1956,2/ Increased shipments to users of steel 
for structural needs, machine tools, railroads, and defense uses have offset 
slackening demand for steel by the automobile industry. Some observers suggest 
that steel users are building their inventories in preparation for higher prices 
of steel as a reflection of anticipated increases in wage rates. 

In recent days, the Federal Reserve Board reported its survey on the con= 
dition of the nation's business. The Board's report indicated that the general 
economy continued during May and early June to hold steady. Favorable indica- 
tions include a slight rise in expenditure for new construction, continuation 
of nonfarm employment at a record level, factory earnings above those of a year 


ago, and average farm prices holding the higher levels reached a month earlier. 


/ As this goes to press, the newspapers report that some steel furnaces are 
being prepared for shutdown in view of the situation in management=labor nego~ 
tiations. 
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The Federal Reserve Board's index of industrial production was reported 
at 12 in May (average of 197-1949 = 100), The May index of 12 compares 
with 143 for January and February. Over-all industrial production continued 
generally stable in the face of a reduction of about 20 per cent in automobile 
assemblies and some slowing in steel output because of scattered work stop- 


pages. Steel industry operations are reported at 96% per cent of theoretical 


capacity in early June or about the same as in early May, although under the 
rate during April, 

Business loans were reported to have declined slightly in the period be- 
tween early May and early June, but during the same period, consumer and real 
estate loans continued to expand. Increased employment in most nonmanufactur~ 


ing industries just about offset layoffs in automobile and allied industries. 
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TABLE 1 
F.O.B. Prices®/ of Canned Fruits from 192-25 20. 























~ Pacifi awaiian 
Coast®/ pineapple 












Cali~ 









































Marketing | fornia Calix | Pacific Elberta |California; (sliced, 
year, cling fornia Coast freestone; fruit cmty, 
June peaches apricots pears cocktail | No. 23) 

through (choice, | (choice, i f.o.b. San 
Ma No. 23 Nos 25 







192jn25 
1925=26 
1926—27 
1927-28 
192829 
1929=30 
1930-31 
1931~32 
1932-33 
1933-3) 
193h=35 
1935=36 
1936=37 
1937=38 
1938~39 
1939=),0 
1940=-))1 


(War years) 


1947-8 
1948-19 
19),9=50 
1950~51 
1951-52 
1952=53 
1953=5h 
195h=55 
1955-56 


a/ Based on weighted average canners' f.0.b. sales prices (for cling peaches, 
apricots, pears, Elberta freestone peaches, and fruit cocktail) determined 
from canners! reports on their billings and invoices of sales f.o.b. cannery 
or dock (including brokerage, cash discount, and swell, label, and case ale 
lowances but excluding any special or trade discounts and any prepaid charges 
included in delivery prices, such as freight and marine insurance). Prices 
adjusted to an industrywide common or nondifferentiated basis by modification 
for recognized price premiums conventional for certain brands (commonly 
referred to as "advertising premium" in earlier years). 


b/ The Elberta freestone f.0.b. prices for 195-55 and 1955=56, respectively, 
are for Pacific Coast; for earlier years, the f.o.b. prices are for California. 
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Sources: 


Cols. 1-5: Based on data compiled through the Cling Peach Advisory Board, 
Canners League of California, and Northwest Canners and Freezers 
Association. 


Col. 6: Based on quotations supplemented by trade information, 
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TABLE 2 


Canners! Commercial Domestic Movement of Canned Fruits from 192—25 


| Marketing 
year, June 


through Ma 


1924-25 
1925-26 
1926.27 
1927-28 
1928-29 
1929-30 
1930~31 
1931-32 
1932~33 
1933-3) 
1934-35 
| 1935-36 
1936-37 
1937-38 
1938.39 
1939-0 
190-)2 


(War years) 
197-48 


1955-56* 


Pacific 


California Pacific Coasta/ California 
cling California freestone fruit 
peaches apricots cocktail Pineapple | 
Et 2 B 








% Preliminary; subject to revision, 


a/ The freestone peach data shown for 195-55 and 1955-56 are for Pacific Coast; the 
freestone peach data for earlier years are for California so as to correspond 
with the f.0.b. prices in column }; of. Table 1, 


Sources: 
Col. 


Col. 
Col, 
Col, 
Col. 5: 
Col, 6: 


rr wWN HY 


Table 3, column 10, 
Table 11, column 8, 
Table 7, column 8, 

Table 15, column 7. 
Table 16, column 9, 


Based on data compiled by Pineapple Growers Association of Hawaii and 
U. S. Department of Commerce, supplemented by data and information 
from trade sources, 
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TABLE 3 
California Canned Cling Peaches, Canners' Pack, Carry-Over, Shipments, and Exports from 1924-25 


United States government 
School United commercial 
lunch Quarter- states domestic 
program | master Total movement 
OES Oe Gey 2 eh 9 


5 6 
housands of cases; 24 No. 25 basis 






Marketing 
year, 












t 












1955-56* 
* Preliminary; subject to revision. ~ 
a/ Includes 32,481 cases for Veterans Administration. y 


Sources: Cling Peach Advisory Board, Canners League of California, and U. S. Departments of Agriculture, Commerce, and 
Defense. 
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TABLE 4 


F.0.B. Prices of Canned Cling Peaches and 
Related Economic Variables from 1924-25 


Marketing ; F.Oeb. commercial 
year, | F.o.b. price domestic movement! Index of United 
June 1 of canned of California States dispos- 
through | cling peaches cling peaches able personal 
Ma: choice, No. 24 24 No. 24 basis income 
1 3 
1947-1949 
/ 1924-25 4.72 | 4.607 
| 1925~26 4,23 | 7.484 
1926-27 4,10 8.599 
| 1927-28 3.45 10.867 
| 1928-29 3.50 10.490 
|  1929=30 4.57 7483 
| 1930=31 3.20 9.257 
i 1931-32 2.80 5.976 
| 1932-33 2.15 8.148 
| 1933-34 2.49 7415 
1934-35 2.88 7.685 
1935-36 2.66 8.452 
1936-37 2.79 9.358 
1937-38 3.11 6.854 
1938~39 2.44 10.127 
1939=40 2.56 8.673 
1940—41 2.43 11.433 


(War years) 


1947-48 4.78 13.843 
1948-49 5.10 12.382 
1949-50 4.07 15.849 
1950-51 S27 14.287 
1951-52 5.53 13.648 
1952-53 5432 14.374 
1953-54 5.12 14.682 
1954-55 5.17 14.086 


1955=56* 


* Preliminary; subject to revision. 


Sources: 
Col. 1: Table 1, colum l. 


Col. 2: Table 3, column 10. 
Col. 3: Table 6, colum 4, 


Col. 4: For sources and method of construction, see Table 6. 
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= 100 


215.2 
174.9 
178.6 
168.2 
158.6 
175.0 
168.2 
160.4 
197.0 
197-7 
195.5 
164.5 
146.7 
158.5 
141.2 
145.3 
124.9 


108.0 

103.8 
88.8 
92.6 
87. 
78.7 
76.8 
19-2 

71.5 


peting canned 
fruit prices | 
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TABLE 5 


Actual and Estimated F.0.B. Prices of California Canned Cling Peaches 
Choice, No. 23, from 192-25 


valifornia Percentage 
cling peaches Difference: difference: 
choice, No. 23) column 1 column 3 as 


Actual Estimated per cent of 
f.o.b. price | f.0.b. price 
1 JU (ee as SS Bee eae 
dollars per case 
| 


We GoW EV Ov Ov 


s 77 & 
ee eee 


e 
WOW DOO OU DOL RnONIOL OO 


2 
2 
5 
3 
5e 
3 
6 
3 
2 


1940-1 
(War years) 
197-8 
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* Preliminary; subject to revision. 
Sources: 
Col. 1: Table , column 1. 


Col. 2: Estimated by use of data in Table ) applied to equation (1) on 
page 23. 
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a5. 
TABLE 6 5 


Construction of Adjusted Index of Prices of Canned Fruits 
Competing with Canned Cling Peaches from 1924-25 












Weighted average 
prices of competing 
canned fruits 








United States Adjusted index of 







1924-25 
1925-26 
1926-27 
1927-28 
| 1928-29 
| 1929-30 

1930-31 
|  LQ3L=32 
1932-33 
1933-34 
| 1934-35 
| 1935-36 
| 1936-37 
| 1937-38 
1938-39 
1939-40 
19hO-42 






















(War years) 


1947-48 
1948-9 
1949-50 
1950-51 
1951-52 
1952-53 
1953-54 
1954-55 
1955-56* 


| 
| 
| 
| 














* Preliminary; subject to revision, 
Sources: 
Col. 1: F.o.b. prices (other than clings) given in Table 1 weighted by corre- 
sponding domestic shipments given in Table 2. 


Col. 2: Column 1 figures expressed as percentages with 1947-1949 = 100. 


Col. 3: Based on income data published in U. S. Department of Commerce, Survey 
of Current Business (second quarter, 1956, estimated). 


Col. 4: Column 3 figures expressed as percentages with 1947-1949 = 100. 


Col. 5: Column 2 as per cent of colum 4, 
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Technical Note for Canned Cling Peaches 


With price as the dependent variable and the three other variables below 
considered as the independent variables, multiple linear regression equation 
fitted by the method of least squares to the series covering the years 192)<25 
through 1955=56 (excluding 191-2 through 196-7) is: 


(2) = ~13+62h32 - 0.161091] + 9.0955331 10g, X5] + 0.0227K8(x,)3 B= 0.98 
(4.435014) (20,012700) (7.189266) 


X, is the annual average f.o.b. price (choice, No. 24) of California canned 
cling peaches (dollars per case); Table , column 1. 

X, is the canners' commercial domestic movement of California canned cling 
peaches (in units of 1,000,000 cases); Table 4, column 2. 

X3 is the index of United States disposable personal income (197-199 = 
100); Table 4, column 3. 

X is the adjusted index of prices of competing canned fruits (197-199 = 
100); Table h, colum }. 
The figures in parentheses are t-ratios of the net regression coefficients 


and R is the adjusted coefficient of multiple correlation. 
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TABLE 7 


Pacific Coast Canned Pears, Canners' Pack, Carry-Over, 


Shipments, and Exports from 1924-25 


Marketing 
year, 
June 

through 
Ma 





192-25 | 2,119 
1925-26 | 3,429 
1926-27 | 3,260 
1927-28 | 2,639 
1928-29 | 4,116 
1929-30 | 4,206 
1930-31 | 4,153 
1931-32 | 3,635 
1932-33 |3,117 
1933-34 | 4,377 
1934-35 |5,505 
1935-36 | 4,230 
1936-37 |5,355 
1937-38 | 4,321 
1938-39 | 4,090 
1939-40 | 4,057 
19h0-41 


(War years) 


1947-48 {5,622 
1948-49 13,831 
1949-50 15,459 
1950-51 16,048 
1951-52 |6,215 
1952-53 {6,003 
1953-54 {5,185 
1954-55 |7,475 
1955=56*| 7,849 


* Preliminary; subject to revision. 


Sources: Canners League of California, Northwest Canners and Freezers Association, 
and U. S. Departments of Agriculture, Commerce, and Defense. 
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TABLE 8 


F.O.B. Prices of Pacific Coast Canned Pears and Related 
Economic Variables from 1926-27 





Marketing 

year, F.o.b. price of | F.o.b. commercial Index of 

June Pacific Coast ; domestic movement | United States Index of com-= 
through canned pears | of Pacific Coast disposable peting canned 

May (choice No. 24) | canned pears income fruit prices 

thousands of cases; 
dollars per case} 2h No. 24 basis 1947-1949 = 100 
1926-27 4,70 1,957 41.0 188.1 
1927-28 5.00 1,637 41.0 164.2 
1928-29 4.50 2,170 43.6 156.9 
1929-30 5.25 | 2,383 43.0 189.6 
1930-31 3.90 2,617 Sai 172.4 | 
1931-32 3.10 1,990 29.9 173.0 | 
1932-33 2.75 2,200 23.7 193.2 
1933-34 2.90 2,767 26.5 201.8 
1934-35 3.35 2,984 29.0 201.1 
1935-36 3.20 2,670 33.1 167.6 
1936-37 3.20 30997 37-2 154.5 | 
1937-38 3.35 2,681 36.3 iivk 
1938-39 3.05 3,114 36.1 143.3 
1939-40 3.60 2,768 38.8 147.4 
(War years) 
1948-49 8.10 3,660 101.9 1044 
1949-50 530 5,613 103.2 88.4 
1950-51 7.80 4,815 115.8 93.3 
1951-52 7.86 4,348 123.3 89.0 
1952-53 6.49 S573. 130.8 82.3 
1953-54 6.91 92373 134.8 78.6 | 
1954-55 6.92 6.272 138.8 17.6 
6.72 7,035 147.0 76.3 | 


1955=56* 





* Preliminary; subject to revision. 


Sources; 
Col. 1: Table 1, column 3. 


Col. 2: Table 7, column 8. 
Col. 3: Table 10, column 4. 


Col. 4: For sources and methods of construction, see Table 10. 
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TABLE 9 


Actual and Estimated F,0.B. Prices of Pacific Coast Canned Pears 
Choice, No. 23, from 1926=27 


















| keting 
year, Difference: Column 3 

| June Choice, No. 23 column 1 as 

through Actual Estimated minus per cent 

| Ma £.0.b. price | f.0o.b. price column 2 of column 1 

SEES end, 

| dollars per case per cent 
1926-27 | h.70 #33..3 

| 399728 | ‘s.00 0.8 

| 1928-29 4.50 - 71 
1929=30 5025 0 
1930=31 3.90 - 2.8 | 
1931=32 3.10 = 5.5 | 
1932=33 | 2.75 15.6 | 
1933-3) | 2.90 5.8 
1934=35 3.35 8.9 
1935-36 | 3620 ~ 2.8 
1936—37 | 3.20 11.2 
1937-38 3.35 ~1h.3 
1938=39 3.05 1.6 
1939=h0 3.60 - 1.9 

(War years) ! 

19))8"))9 8,10 9.5 
19,9=50 5630 -11.5 
1950-51 7.80 9.1 

| 1952-53 6449 - 722 
19535), 6.91 + 5 ° 0 
195455 6.92 1,0 
1955-56 6.72 0.9 


Sources: 


Col. 1: From Table 1, column 3. 


Col. 2: Estimated by use of data in Table 8 applied to equation (1) on 
page 28, 
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TABLE 10 30. 


Construction of Adjusted Index of Prices of Canned Fruits 
Competing with Pacific Coast Canned Pears from 192-25 


Weighted average Adjusted index 







prices of competing United States of competing 
canned fruits disposable income canned 
Dollars dex, 1947-48 | Billions | Index, 1I9]7-L6 fruit prices, 
per case |to 199-50 =100 to 1919-50 =100] 194)7-19h9 = 100 
A. Hie Sto auk Gaeors ieee ees Bee SSE > ances 
192-25 | h.9322 86.76 70.9 37.8 229.5 
1926-27 | h.3850 77013 76.8 1.0 188.1 
1927-28 | 3.828) 67.3h 76.9 41.0 16.2 
1928-29 3.8886 68.0 81.8 3.6 156.9 
1929~30 6358 81.54 80.6 43.0 189.6 
1930-31 | 3.6370 63.97 69.5 371 172.4 
1932-33 2.6025 45.78 bh.S 2347 193.2 
1934-35 | 3.3163 58.33 5h.3 29.0 201.1 
1936~37 322677 57-48 69.8 3702 15h.5 
1939-10 | 342517 57420 72.8 38.8 17 oh | 
(War years) | 
197-8 5.8005 102.03 178.0 95.0 107.) 
1948-49 | 640h55 106. 3 190.9 101.9 10h. | 
1949-50 5-209) 91.63 193.4 103.2 88.8 
1950-51 6.12) 108.04 217.0 115.8 93.3 
| 1951-52 6.2418 109.79 231.1 123.3 89.0 
| 1952-53 | 641209 107.67 25.2 130.8 82.3 
1953-54 | 6.0209 105.91 252.6 134.8 78.6 
1954-55 | 641195 107.64 26061 138.8 776 





1955=56* | 6.3674 112.00 27504 147.0 76.2 


* Preliminary; subject to revision. 
Sources: 


Cole 1: F.o.b. prices (other than pears) given in Table 1 weighted by corres- 
ponding domestic shipments given in Table 2. 


Col. 2: Figures in column 1 expressed as percentages of their 197-199 average. 


Col. 3: Based on income data reported by U. S. Department of Commerce, Survey 
of Current Business (second quarter, 1956, estimated). 


Col. 4: Figures in column 3 expressed as percentages of their 197-199 average. 
Cole 5: Column 2 as per cent of column h. 
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31 
Technical Note for Canned Pears 


With price as the dependent variable and the three other variables below 
considered as the independent variables, multiple linear regression equation 
fitted by the method of least squares to the series covering the years 1926-27 
through 1955-56 (excluding 190-1 through 197-8) is: 


(1) X) = =16,591991 = 0.00060h(X,) + 12,011220(1 ) + 0,019310(x, ); B= 0.98 
. (5.978087) ° (10.708) 229 2 (2.700216) 4 


X, is the annual average f.0.b. price (choice, No. 23) of Pacific Coast 
canned pears (dollars per case); Table 8, column 1. 

X, is the canners! commercial domestic movement of Pacific Coast canned 
pears (in units of 1,000 cases); Table 8, column 2. 

X, is the index of United States disposable personal income (1947-199 = 
100); Table 8, column 3. 

x) is the adjusted index of prices of competing canned fruits (197-199 = 
100); Table 8, colum }. 
The figures in parentheses are t=ratios of the net regression coefficients 


and R the adjusted coefficient of multiple correlation. 


RS ai eee as es ee ) ee a ree eg Se 
alae le PR F Spree c eT te B 
ie : 





Si sully et: ces es eh ees <i wi sen as 
amiieope coimcomer teeakt efgttium weldetssr Susbaogshom act we bersbscoo 
raha scatevosswatiesoecodempmhateametiea i 
| ed (Age URE Hguortdt BlooNes, artbufoxs), Ber dgvorsty 
me ad Sota oz oman 
#600 option’ Yo (6 .olt yond) ool, edeoct exerows Sauna oft-xt 
{ somfoo .§ aide ;(esao seq, qyatS9b) oxseq henaso 
fan ns atte gn tomar, rn oh 
a 4S semioo <B ofdet 2(seano O90. to.:ntinw at) exten 


= HRA mt new alt ut a abe at 
_ qf oneton <6 eidat 00k 

“= fete) ett ae ase, eat 2b boteutbe edt eb ie 
ail sywtoo <8. afdar (00k 
ciuatot2¥oo cotsnssoe Jax ox? open, oes egspdeg ab mug. st 
aoa. _sepbistowies oft Sim 0 gskok ges hesenihs, of Hae 





326 


TABLE 11 


California Canned Apricots, Canners' Pack, Carry~Over, 
Shipments, and Exports from 1924-25 


Marketing 
year , 
June 


through 
Ma: 

























1924-25 11,968] 298 | 2,266 | 315 | 1,951 716 





1,235 

1925-26 |2,094; 315 | 2,409 21 | 2,388 633 | 1,755 
1926-27 | 3,227 21 | 3,248 4Ol 2,847 809 2,038 
1927-28 }2,960] hol | 3,362 952 | 2,409 630 | 1,779 
1928-29 }1,991} 952 | 2,943 154 | 2,789 594 | 2,195 
1929-30 |4,023; 154 14,177 | 1,189 | 2,988 Teo | 23259 
1930-31 1,954 1,189 | 3,143 546 2,597 41h 2,183 
1931-32 }2,006! 546 | 2,552 515 1,541 
1932-33 | 1,805 D15 . | 25320 323 1,521 
1933-34 {2,416} 323 | 2,739 | 167 2,034 
1934-35 (1,774; 167 | 1,941 227 1,477 
1935-36 |3,164! 227 | 3,391 B44 1,951 

| 1936=37 | 2,899] 84h | 3,743 | 228 2,992 
1937-38 | 5,553 2,901 
1938=39 | 1,547 2,562 
1939-40 | 3,338 2,640 

| i9honba | 13815 2,012 | 

{ 

(War years) 
1947-48 | 3,063 


1948-9 | 4,651 
_ 1949-50 | 2,307 
| 1950-51 | 3,661 
| 1951-52 | 4,538 
| 1952-53 
| 1953-54 
| 1954-55 
| 1955=56 


* Preliminary; subject to revision. 


Sources: Canners League of California and U. S. Departments of Commerce and Defense. 
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TABLE 12 33. 


F,0,B, Prices of Canned Apricots and Related 
Economic Variables from 192-25 


| F,0.b. prices 













| | of canned | P+0+b. commercial Index of Index of 
California domestic movement |United States competing | 
| Marketing year, apricots of California disposable canned 
_June through May | (choice, No. 24) | canned apricots | income fruit prices | 
pi 2 3 
ousands of cases} 
dollars per case] 2) No. 24 basis 1947-1949 = 100 | 
192h-25 4. 60 1,235 37.8 229.1 
1925-26 4.0 1,755 40.7 185, 3 
1927-28 4.65 1,779 1.0 160.9 
1928-29 4.35 2,195 43.6 153.4 
1929~30 4.65 2,259 43.0 188.0 
| 1931-32 3.25 1,541 29.9 167.8 
| 1932-33 2.75 1,521 23-7 188.5 
1933-3) 3.00 2,03h 26.5 195.4 
| 1934-35 4.15 1,477 29.0 192.1 
1935-36 3,25 1,951 33.1 163.1 
| 1936-37 3.10 2,992 i ee 150.8 
| 1938-39 2.75 2,562 36.1 eS 
| 1939-40 3.10 2,610 36,8 WheS | 
| 190-12 3.80 2,012 iy. 2 120.6 
| (War years) | 
| 1950-51 5.75 3,566 115.8 94.1 | 
1951-52 5.94 3,410 123.3 89.8 
| 1952-53 5.68 3,158 130.8 pa 
1953-5h 3,922 134.8 78.9 
1954-55 | 138.8 773 


1955-56« 147.0 ; | 






* Preliminary; subject to revision, 


Sources: 
Col, 1: Table 1, column 2, 
Col, 2: Table 11, colum 8, 
Col. 3: Table 14, column , 


Col. h: For sources and methods of construction, see Table 1h, 
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TABLE 13 


Actual and Estimated F.0,B. Prices of California Canned Apricots 


| tarketing 
year, 

| June 

| through 
Ma: 


| 

| 192h~25 
1925-26 
| 1926-27 
| 1927~28 
| 1928-29 
1929=30 
1930-31 
193132 
1932-33 
1933-34, 
193-35 
1935=36 
1936=37 
1937=38 
1938-39 
1939=0 
190-1 


(War years) 


197-8 
19h)8-h9 
19,9=50 
1950-51 
1951-52 
1952-53 
1953-5) 
195-55 
1955-56 


Sources: 
Cél, 12 


Col, 28 


Choice, No. 23, from 192)-25 









{ | Difference: 
Choice, No. 2% column 1 
Actual Estimated minus per cent 
f.o.b. price | f.o.b. price | column 2 of column 1 
dollars per case ; per cen 
Hl 

4.60 5.15 | ~.55 -11.9 

4.0 4.51 | -.11 = 2.5 

h.55 43h o2l 4.6 

11.68 ie | oe 9.5 

4.35 4.05 | 30 6.9 

4.65 4.40 25 Soh 

4.00 3.75 025 6.2 

3.25 3.9 -.2h e tad | 
2.75 3.06 ~.31 ~11.3 | 
3.00 307 ~.17 = 5.6 | 
4.15 3.7h 41 9.9 

3025 3.9 =2h sai 7h 
3.10 3.05 -05 1.6 
3.30 3.2 06 126 H 
2.75 3.10 -.35 -12.7 
3.0 3.31 209 2.6 

3.80 3.78 +,02 + 0.5 

6.00 5.68 32 S| 
5.25 5.20 05 1.0 | 
5.00 5.27 -.27 - 5.4 
5.75 52 3h 5.9 

594 5.6L 20 5.0 

5.68 5.86 -.18 Jen 

5.25 5.16 -.21 = h.O 

5.66 5.98 -,32 = 5.6 ! 
5-10 5.27 -.17 - 3.3 


From Table 12, column l,. 


Estimated by use of data in Table 12 applied to equation (1) on 
page 33. 
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TABLE 1) 356 


Construction of Adjusted Index of Prices of Canned Fruits 
Competing with Canned Apricots from 192-25 











Weighted average 


United States Adjusted index 
prices of competing 


disposable of competing 
canned fruits ersonal income canned 

ex, 1947-43 | Billions index, , fruit prices, | 
9-50 = 100\of dollars !197-1949 = 100] 1947-1949 = 100 


























H 1 
| 192-25 | | 
1925-26 4.4027 75.40 | = Ping 0.7 | 185.3 
| 1926-27 4.4012 75637 | 76.8 41.0 | 183.8 
_ 1927-28 3.8516 | 65.96 | 76.9 41.0 | 160.9 
| 1928-29 | 3.905) 66.88 | 81.8 43.6 | 153.4 | 
| 1929-30 | 4.7198 80.83 80.6 43.0 | 188.0 | 
| 1930-31 3.6320 62,20 69.5 37.1 167.7 | 
| 1931-32 2.9304 | 50.18 56.0 29.9 | 167.8 | 
| 1932-33 2.6083 H hy. 67 hh. 5S 23.7 { 188.5 
| 1933-34 | 3.0231 | 51.77 49.6 26.5 — 
| 193h-35 | 30252) | 55.70 Sle3 | 29.0 | 192.1 
| 1935-36 3.1516 | 53.97 62.1 33.1 | 163.1 
| 1936-37 3.2766 | 56.11 69.8 | 37.2 150.8 | 
1937-38 | 3.5391 | 60.62 68.0 36.3 i aap | 
| 1938-39 | 2.97h5 50.9 67.6 36.1 141.1 | 
| 1939-0 3.2735 56.06 72.8 38.8 | Wh.s 
| 1940-41 31128 | 53.31 82.8 | bh. 2 | 120.6 
(War years) | 
! 
1947-48 | 5.9505 | 101.90 178.0 95.0 | 107.3 
1948-9 6.3312 108.42 190.9 101.9 106.4 
| 1949-50 5.2369 | 89.68 193.4 103.2 | 86.9 
| 1950-52 | 6.3047 | 108.99 217.0 | 115.8 9. 
| 1951-52 6.468) | 110.77 231.1 | 123.3 89.8 
| 1952-53 | 6.2048 | 106.26 25.2 130.8 81.2 
1953-54 | 6.2083 | 106. 32 252.6 134.8 78.9 | 
1954-55 6.2637 | 107.26 260.1 138.8 77.3 
1955-56% {| 6.5443 | 112.07 275.4 147.0 76.2 





* Preliminary; subject to revision. 


Sources; 
Col, 1: F,o.b. prices (other than apricots) given in Table 1 weighted by 
corresponding domestic movements given in Table 26 
Col. 2: Figures in column 1 expressed as percentages with 1947-1949 = 100. 


Col. 3: Based on income data published in U, S, Department of Commerce, Survey 
of Current Business (second quarter, 1956, estimated). 


Col. 4: Figures in colum 3 expressed as percentages with 1947-1949 = 100. 


Col, 5: Column 2 as per cent of colum kh, 
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36. 


Technical Note for Canned Apricots 


With price as the dependent variable and the three other variables below 
considered as the independent variables, multiple linear regression equation 
fitted by the method of least squares to the series covering the years 192)j=25 
through 1955-56 (excluding 191-2 through 1946-7) is: 


(1) x = =7.911850 = 0,000607(X,) + 649293h3(10g, (3) + 0.012573(X) ) 5 R = 0,96 
(1.468825) (12,812)27) (3.79095) 


x, is the annual average f.0.b. price (choice, No. 23) of California canned 
apricots (dollars per case); Table 12, colum 1. 

X, is the canners' commercial domestic movement of California canned 
appteote (in units of 1,000 cases); Table 12, colwm 2. 

XK, is the index of United States disposable personal income (197-199 = 
100); Table 12, column 3, 

xy is the adjusted index of prices of competing canned fruits (197-199 = 


100); Table 12, column 


The figures in parentheses are t-ratios of the net regression coefficients 


and R is the adjusted coefficient of multiple correlation. 
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TABLE 15 7" 


Canned Freestone Peaches, Canners' Pack 
Carry-Over, Shipments, and Exports from 192h-25 


United States 
government direct F.o.b. 
f.o.b. purchases com= 
mercial 


thousands of cases; 24 No. 2% basis 


California canned freestone peaches 





| 192h-25 4 935{ 184 {1,119 ; 8&9 1,030 1,030 
1925-26 [1,063] 89 |1,152 | 1025 1,027 1,027 | 
1926-27 {| 498] 1025 623 | 176 4h7 Lh7 
| 1927-28 | 314] 176 | h90 | 193 296 296 | 
| 1928-29 | 157] 193 350 ho 310 310 | 
| 1929-30 | 376 0 416 54 362 ae 
| 1930-31 | 120 5h 174 29 145 A | 
| 1931-32 72| 29 101 19 82 82 
| 1932-33 23} 19 ho 2 ho ho 
| 1933-34 | 65 2 67 2 64 64 
| 1934-35 | 30 2 3h2 21 321 321 
| 1935-36 , 365} al 386 | 112 27h 274 
| 1936-37 | 475] a2 587 69 518 518 
| 1937-38 [2043 69 {1,112 | 435 677 677 
| 1938-39 | 376] 435 811 | 269 5h 542 

1939-0 | 882} 269 |1,151 | 273 878 878 
| 19h0-42 [2.234 273 {1,407 | 174 1,233 1,233 


' 


(iar years) 


1949-50 
1950-51 
1951-52 
1952-53 |} 
1953-54 | 2,580 
1954-55 | 3,113 
1955-56 | 3,007 


Pacific Coast canned freestone peaches 


1954-55 13,697 
1955-56 |3,988 
{ 
a/ No exports of canned freestone peaches are reflected; exports of all canned 
peaches are considered as clings, since no breakdown between exports of clings 
and frees is available. 





Sources; Canners League of California, Northwest Canners and Freezers Association, 
and U. S. Departments of Agriculture and Defense. — 
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TABLE 16 


California Canned Fruit Cocktail, Canners' Pack, Carry-Over, Shipments, and Exports 

















United 
States 


Total 
£.0.D% 














FcOe0's 





Canners' 


Marketing 
















year, earry-Over Canners' movement | government, com- 
June carry-over from quartermaster, mercial 
through canners' } direct f.o.b. domestic 
hands purchases 
oscillating Mintle ui legless Moe a, k,n ; 
thousands of cases, 24 No. 25 basis 





1936-37 2,119 90 .000 
1937-38 3,078 }228.000 
1938-39 1,968 75 .000 
1939-40 3, 580 73 .000 
1940-41 4,262 98 .000 


(War years) 


1947-48 9,324 |125.000 
1948-h9 9,754 | 85.000 
1949-50 6,135 |445.000 
1950-51 6,810 |302.000 


1951-52 8,999 -- gh9 
1952-53 7,489 0.277 412 
1953-54 8,056 |172.000 327 
1954-55 9,074 mee 113 


1955-56" | 9,809 ir 





* Preliminary; subject to revision. 


Sources: Canners League of California and U. S. Departments of Commerce and Defense. 
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39. 


TABLE 17 
Gross National Product or Expenditure 


Seasonally adjusted annual rates 


Personal Gross Total 
























Total private government 

gross domestic purchases of 
national invest- goods and 
product tures ment services? 






billions of dollars 








195), 
Third quarter 
Fourth quarter 


1955 
First quarter 
Second quarter 
Third quarter 
Fourth quarter 



















1956 
First quarter 






a/ less government sales. 


Source: Department of Commerce. See Council of Economic Advisers, Economic 
Indicators, May, 1956 (Washington: Govt. Print. Off., 1956), p. 2. 
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TABLE 18 


National Income 












easonally adjusted annual rates 





orporate profits and inven- 
tory valuation adjustment 
Profits _ Inventory 
before valuation 
taxes | adjustment 





prietors' income} Rental 
Business income 

and pro= 

fessional 
D ons of dollars 


Total sation 
national 


income 




















Period 








195), 
Third quarter 
Fourth quarter 


1955 

irst quarter 
Second quarter 
Third quarter 
Fourth quarter 


1956 
First quarter 

















a/ Includes employer contributions for social insurance, 
b/ Preliminary estimates by Council of Economic Advisers, 


Source: Department of Commerce (except as noted). See G il E i i i y 
ioe ro 3 Peg ha on, ees ouncil of Economic Advisers, Economic Indicators, Ma > 
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TABLE 19 


Sources of Personal Income 


Seasonally adjusted annual rates 


Labor income 
(wage and 
salary 
disbursements 
and other 
labor income a/ 
dollars 




















billions o 








September 
October 

November 
December 


1956 
January 
February 

March 















a/ Compensation of employees excluding employer 
contributions for social insurance. 


Source: Department of Commerce. See Council of Eco- 
nomic Advisers, Economic Indicators, May, 1956 
(Washington: Govt. Print. Off., 1956), pe i. 
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TABLE 20 
Disposition of Personal Income 
easonally adjusted annual rates 


Less: personal consumption Saving as 
expenditures per cent 


Non- Equals: | of dis= 
Durable | durable personal | posable 
Period goods goods |Services}| saving income 


billions of dollars 


195), 
Third quarter 


Fourth quarter 


1955 
First quarter 
Second quarter 
Third quarter 
Fourth quarter 


1956 
First quarter 





a/ Includes such items as fines, penalties, and donations. 


Source: Department of Commerce. See Council of Economic Advisers, Economic Indicators, May, 1956 (Washington: 
Govt. Print. Off., 1956), p. 5. 


‘at 








goar* ELEuE* OLLT* yaze)* b* 2° 
gem.ces. pebsnpriepe of, golwernces 


> Seg*e 


Q6¢6 GONMSTS of ECovowys yqapeene* Foouaiye paqyespone” WEA Joee (AsepruBpons: 
@ ywcymyse: enop Trewe ve pTwee* bevsyeres* seq govssTowe- 


THs: 








ys" 


Sn Saes 3 


TABLE 21 
Per-Capita Disposable Income 


Seasonally adjusted annual rates 
otal pes testenss: Per-capita ciaposan 


5 a 
personal income personal income 






















Current } 19 / urrent 19 b/ of 
Period prices | prices— prices prices~ Population 
thousands 
195h 
“Third quarter 254.5 | 253.5 1,563 1,557 162,806 
Fourth quarter | 257.8 | 257.8 1,576 1,576 163,582 
1 | 
1955 | 
First quarter 261.0 | 261.5 | 1,589 1,592 16),,262 
Second quarter; 267.1 | 267.6 | 1,620 1,623 164,912 
| Third quarter 271.7 271.2 1,60 1,637 165,628 
| Fourth quarter 276.0 275.2 1,659 1,65) 166 , 396 
1956 
First quarter 277.0 276.7 1,658 1,656 167,07) 





a/ Income less taxes. 


b/ Dollar estimates in current prices divided by consumer price index on a 
1955 base. 


c/ Includes armed forces overseas. Annual data as of July 1; quarterly data 
centered in the middle of the period, interpolated from monthly figures. 


Sources: Department of Commerce, Department of labor, and Council of Economic 


Advisers. See Council of Economic Advisers, Economic Indicators, May 1956 
(Washington: Govt. Print. Off., 1956), p. 6. 
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TABLE 22 


Gross Private Domestic Investment 


j Seasonally adjusted annual rates 
Total sac ———— 




















| gross Fixed investment | 

private Producers Total 

| domestic Total durable change in | 

| invest- new con- business 

| Period | ment |. Potar struction inventories | 

billions of dollars 

195k | 
Third quarter 45.9 50.7 28.5 22.2 lied 
Fourth quarter 50.7 51.3 29.44 21.9 - .6 

1955 | 

_ First quarter 5h. 52.7 31.2 21.5 5 
Second quarter 60.1 55.8 32.6 23.2 4.3 
Third quarter 60.5 58.1 33,2 2he9 2.4 
Fourth quarter 63.2 57.8 32.3 25.5 | 5.3 

. 1956 | 

_ Kirst quarter 62.4 58.4 31.6 26.8 h.O 


Source: Department of Commerce. See Council of Economie Advisers, Economic 
Indicators, May 1956 (Washington: Govt. Print. Off., 1956), p. 9. 
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TABLE 23 
Expenditures for New Plant and Equipment 


| Seasonally adjusted annual rates 


| Manufacturing | ; anspor tation Commer- 
; Durable | Nondura- , Public cial an 


Period Totai’/ | Total | goods | ble goods | Mining | Railroads | other | utilities | other, 
billions of dollars 

j 
t 


i 1955 
| “Thira quarter 29.65 |11.97| 5.77 6.20 0.99 | 0.96 |1.60 4.43 9.70 
| Fourth quarter 31.45 | 12.48} 6.00 6.48 1.08 1.7 1.70 4.8 10.5) 
1956 o/ 
First quarter of 33.21. 113.66! 6,81 6.85 1.1) 1.18 5 4 8h 10.68 
Second quarter | 35.32 1{15.h0! 8.05 7.35 1.2) 1.30 1.67 5.01 10.70 





| 
a/ Excludes agriculture. 
b/ Commercial and other includes trade, service, finance, communications, and construction. 


c/ Estimates based on anticipated capital expenditures as reported by business from late January to 
early March, 1956. 


Sources: Securities and Exchange Commission and Department of Commerce. See Council of Economic 
Advisers, Economic Indicators, May 1956 (Washington: Govt. Print. Off., 1956), p. 10. 
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Period 


August 
September 
October 
November 
December 


1956 
January 
February 
March 

| April 


a/ Includes part-time workers and those with jobs but not at work for 


TABLE 2h 


Status of the Labor Force 


porary 


layoffs¢c/ | Number 


thousands of persons 
of age and over 


644,647 
65,192 
66,696 
67,65 
67,726 
66,882 
67,292 
67,206 
66,592 


65,775 
65,1490 
65,913 
66,555 


| 61,685 
62,703 
6.016 
645,99h 
65,488 

| 6,733 
65,161 
6), 807 
6,165 


62,891 
62,576 
63,078 
63,990 


108 


years 


Per cent of 
civilian 
labor force 


per cent 


4.6 


such reasons as vacations, illness, bad weather, temporary layoff, 
and industrial disputes; excludes armed forces. 


b/ See c/. 


c/ Temporary layoffs are shown separately so as to afford a basis for 
further analysis of employment and unemployment. 


a/ Data for 1949-1953 (1953 revised seri 


beginning 195, on 230-area sample. 


es) based on 68-area sample; 
Starting July, 1955, data are 


for week containing 12th of month; previously, for week containing 


8th of month. 


Sources: Department of Commerce (labor force) and Department of 
labor (insured unemployment). 


Economic Indicators, May 
1956), pe 1t. 


1956 (Washington: 


See Council of Economic Advisers, 
Govt. Print. Off., 


6. 
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7. 


TABLE 25 
Production and Business Activity 


Seasonally adjusted 
Total 


industrial Non= | 
Period production Total | Durable durable Minerals | 


1947-1949 = 100 











1955 
March 136 148 12h 121 
April 138 151 126 119 
May 1h0 153 127 121 
June 11 155 128 122 
July 141 15 126 120 
August 12 158 125 121 
September Lh) 160 128 123 
October 15 161 129 123 
November 1h5 161 130 125 
December 146 161 130 129 

1956 
January 145 160 129 431 
February2/ 158 130 130 
March, 12 157 128 130 
April2/ Uh 159 128 130 


a/ Preliminary estimates. 


Sources Board of Governors of the Federal Reserve System. See Council 


of Economic Advisers, Economic Indicators, May, 1956 (Washington: 
Govt. Print. Off., 1956), p. 16. 
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TABLE 26 


New Construction 











Seasonally adjusted annual rates 


Total new Federal, 
construc-{ Total | Residential state, and! awarded in 37 
Period tion Other | local _| eastern states?/ 













Construction 
contracts 
















s 
e 





ee 
OPP HPONWAAL 
ee 






October 
November 
December 


1956 






ep ack nh dt 
e 7 e es 

BREEEERBBB 

VDONNANNONMWOO 




























January 13.8 12.3 
February 14.1 12.2 
March Welk 12.0 
Apri1d/ 6 38.2 








a/ Compiled by Fe W.e Dodge Corporation; seasonally adjusted by the National Bureau 
of Economic Research. Omits small contracts and covers rural areas less fully 
than urban. 


b/ Preliminary estimates. 


Sources: Department of Commerce, Department of Labor, and F. We Dodge Corporation 
(except as noted). See Council of Economic Advisers, Economic Indicators, May, 
1956 (Washington: Govt. Print. Off., 1956), pe 19. 
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TABLE 27 


Sales and Inventories--Manufacturing and Trade 













Seasonally adjusted | 


































Manufacturing | t 
and trade Manufacturing Wholesale Retail 
Inven- Inven- New Inven- Inven= ,; | 
Period sales’ tominael sales®/ tories~ parte | Sales®/ tortaatl sales®/ | pf 
billions of dollars } 
I 
1955 | 
October 52.5 80.9. 26.6 o.k 12.2 15.8 ra Te 
November 53.2 81.6 27.3 hS.7 12.3 15.8 235° | 
December 53.2 82.2 21.3 45.9 T2n5 15.8 2309 | 
1956 
January 52.9 82.8 27.0 46.3 12.4 15.7 2h.1 
Februar 52.9 83.6 a7 ..2 6.9 12.5 15.3 2.2 
Marche 53.1 83.8 27.1 h7.h 12.6 15.7 23.8 
Apri1c/ 15.4 





a/ Total for month. 
b/ Book value, end of period. 
c/ Preliminary estimates. 


Sources: Department of Commerce and Board of Governors of the Federal Reserve System. See Council 
of Economic Advisers, Economic Indicators, May 1956 (Washington: Govt. Print. Off., 1956), p. 21. 
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TABLE 28 


Consumer Prices 


a a SS totale) 
Period items Food totala/ Apparel 


1947-1949 = 100 


1955 

~~ October 114.9 110.8 120.8 104.6 
November 115.0 109.8 120.9 10.7 
December 114.7 109.5 120.8 104.7 

1956 

January ).6 1092 120.6 104.1 
February 114.6 108.8 120.7 10.6 
March Ti7 109.0 120.7 104.8 


a/ Includes (in addition to rent) home-owner costs, utilities, 
house furnishings, etc. 


Source: Department of Labor. See Council of Economic 


Advisers, Economic Indicators, May, 1956 (Washington: 
Govt. Print. Off. 5 1956), Pe 23. 


Wholesale Prices 


Other than 

farm products 
All com- Farm Processed and foods 
modities | products foods (industrial) 


1947-1949 = 100 


1955 
October 
November 
December 


1956 
January 
February 
March 
April 





Source: Department of Labor. See Council of Economic 
Advisers, Economic Indicators, May, 1956 (Washington: 
Govt. Print. °9 9 Pe e 
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End of period 


1955 
September 
October 
November 
December 


1956 
January 
February 
March 


35 5536 
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TABLE 29 


Consumer Credit 


27,769 
27,78h 
27,964 





a/ Credit extended or repaid during the period. 


Source: Board of Governors of the Federal Reserve System. See Council of 


Economic Advisers, Economic Indicators, May, 1956 (Washington: Govt. Print, 
off., 1956), pe 28. 
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